In the fight against COVID-19 - We are in your corner!
It is hard to believe, but for many of us in business we are once again in the fight of our business lives due to the unprecedented
impact of this global pandemic. Just as it seemed that we had finally overcome the economic downturn of the 00’s a far more
dangerous, far reaching and unpredictable opponent has entered the ring. This time however as a nation we have the experience
to get through this fight and the team at James Byrne & Co are in your corner.

Listening & supporting
Over the last 3 months, we have been supporting our clients through the initial lockdown phase by assisting client’s businesses
in reviewing their cost base and helping business owners in making the difficult decisions, to enable them re-open in the weeks
ahead as per the national plan.
During this time, we have had many conversations together and we have been listening to you and the challenges you face.
To help, we have put together a summary of the supports available for businesses. We also have made a number of our own
commitments and supports to assist our clients through this difficult time, helping them get back on their feet and back in the
fight.

Our Commitment to YOU
•
		

Continue to provide strategic business advisory with our Managing Partners to avail of the below
subsidies and interact with Revenue and banking institutions to evaluate cashflow difficulties.

•
		

The biggest medium term issue is cashflow. To assist with cash flow issues we are setting up a
12 monthly direct debit arrangements for fees billed in 2020.

•
		
		
		

To assist with social distancing, we are in the process of making it possible for you to send your
accountancy information into us online using an interactive app call Auto Entry and accountancy 		
package called Xero. This will assist us, to provide real time reporting and have digital records of all 		
invoices to assist you in managing your business.

Enterprise Ireland
For companies with more than 10 employees in the
manufacturing sector, Enterprise Ireland are providing the
following supports:

Government Supports
COVID-19 Temporary Wage Subsidy
•

Revenue will operate a Temporary Wage 		
Subsidy Scheme (TWSS) of up to 85% of
take home pay =, up to a maximum week
of €410 per week.

•

The scheme enables employers, whose employees
are affected by the pandemic to receive supports
directly from the employers through the payroll
system.

Business Financial Planning grants
•

€5,000 grant available to understand their
immediate liquid issues, create a financial plan
and framework for the business.

Sustainable Enterprises Funds
•

Funding for eligible companies with at least
15% reduction due to COVID -19 restrictions.
Max funding €800K, repayable by end of year 5,
with an annual admin fee of 4%.

Innovation fund, high potential start-ups loan

COVID-19 Pandemic Unemployment Payment

Retail companies with at least 10 full time
employees can avail of funding up to €40,000
for an interactive website.

The COVID-19 Pandemic Unemployment  
Payment is a payment of €350 per week,
available to employees and the
self-employed who have lost their jobs on
or after March 15 due to COVID-19.

Click here for further information

Click here for further information

COVID-19 Online Retail Scheme
•

Click here for further information

•

Guarantee Loans, SBCI Loans and Working Capital
Loans

Local Enterprise Office
Microfinance Ireland
•

Business loans of up to €50,000 are available for
eligible micro-enterprises at reduced interest rates of
4.5% for working capital requirements.

Business Continuity Vouchers
•

•

COVID -19 Working Capital Loan Scheme
(€450M available)

•

Future Growth Loan Scheme (€200M available)

•

These are administrated by AIB, BOI and Ulster
Bank. These loans can be used for working capital
or medium term funding requirements to fund
innovation or change/adopt the business to
mitigate the impact of Covid-19.

The voucher is worth up to €2,500 in third party
consultancy costs and can be used by businesses to
develop short and long-term strategies to respond to
COVID-19 Pandemic.

Click here for further information

SME Credit Guarantee Scheme
•

Stabilisation and Recovery Fund
•

Large and medium enterprises employing more than
250 employees and annual turnover in excess of €50
million.

•

PSRF will have more than €2 billion in total capital and
will be made available via Ireland Strategic Investment
Fund.

Click here for further information
Revenue

This scheme is a government supported
product from the banks for small and medium
businesses who have difficulty borrowing
from the bank. Businesses can apply for
loans of up to €1 million at AIB, BOI and Ulster
Bank. Loans can be for terms of up to 7 years.
The scheme provides an 80% guarantor for
participant’s banks.

Click here for further information
Restarting grant

•

Warehousing of Revenue debt and suspending all
debt enforcement action until further notice.

•

Suspending interest on late payments charges
for both SME (automatic) and larger business (on
request).

•

COVID-19 related VAT and payroll tax debts due from
1 March 2020 to date, will be parked for a period of 12
months.

•

No interest will accrue on the tax debt during
the 12 month period.

•

Thereafter the COVID-19 related tax debts will carry a
reduced interest rate of 3% (down from 10%) until the
debt is paid.

•

The time-frame allowed to pay the warehouse debt
will be flexible and determined by the ability of the
business to pay back the COVID-19 related debt.

•

For warehousing arrangements to apply all returns
must be filed in accordance with Revenue guidelines.

•

€250 million restarting grant will give direct
grant aid to micro and small businesses to help
costs associated with re-opening. The grants will
be equivalent to the rates bill of the business in
2019, with a minimum payment of €2,000 and
a maximum payment of €10,000. This grant is
open for applications on 22 May through local
authorities.

Commercial Rates Wavier
•

Commercial rates are being waived for a three
month period beginning 29 March 2020 for
businesses that have been forced to close due to
public health.

Click here for further information

We are in this fight together
More than anything, we want our clients to know that we are in this fight together. The impact of COVID-19 affects everyone
and we know that by supporting you we are in turn supporting our own future as a practice. Our business has been built on the
solid foundations of client relationships going back over decades in many cases. These relationships are more than just business
agreements, for us at James Byrne & Co they are our community. A community of businesses who bring employment to their
local areas, offering careers, sustaining families and bringing products and services to the people of Cork, Ireland and abroad.
We continue now and in the future to offer you every support and we hope that this information above will help you in the
weeks and months ahead.
Yours in business.
Fiona Byrne
Gerry Sheehan
James Byrne

Visit: www.jamesbyrneandco.ie

Follow us on Twitter @jamesbyrneco

Follow us on LinkedIn

